July 14, 2011

President Barack Obama
The White House

1600 Pennsylvania Ave, NW
Washington, DC 20500

Dear Mr. President:

We remain hopeful that an agreement will be reached in the near future regarding spending levels and
the debt ceiling. We write to you today, however, to express strong concern about recent comments by
Treasury Secretary Geithner. We ask that you clarify for the American people that the Treasury will in fact
continue making the monthly interest payments owed on our national debt, even if the debt ceiling is
reached.

As you are aware, the revenue projection for FY11 by the Congressional Budget Office (CBO) is $2,230
billion. The total estimated interest payment for FY11 is $213 billion. For FY12, CBO estimates revenues
of $2,558 billion and interest payments totaling $257 billion. Statements by Secretary Geithner have led
many Americans to believe that reaching the debt ceiling will cause the United States government to go
into default on its interest payments August 2" if the debt ceiling is reached.

Clearly, that is not the case, as the figures above indicate. Additionally, many Americans believe making
Social Security payments (CBO estimates: FY11: $727 billion; FY12: $760 billion), Medicare payments
(CBO estimates: FY11: $563 billion; FY12: $560 billion) and ensuring the pay of our military personnel
(DOD estimates: FY11 $157 billion; FY12: $160 billion) should be the Administration’s next priorities.
Allowing statements to the contrary jeopardizes the good faith and credit of the United States.

We ask that you make an immediate, clear and unequivocal public commitment that your Administration
will continue to make all interest payments on time, as well as ensuring the pay of our military personnel,
and making Social Security and Medicare payments in full.

We look forward to your reply.

Sincerely,
Members of Congress
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